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Local Real Estate Market

The real estate market in the Tahoe area has been very active for all of 1999.  Prices have increased significantly over the last year, and property is selling quickly.  Prices are at an all-time high.  The California market has been especially active with homes selling, on average, 61 days faster than in Incline Village.  It remains to be seen if the market will soften in this election year.  In my opinion, local real estate prices will continue to rise significantly throughout the summer.

On Friday, February 11, 2000 Lake Tahoe made the front page of the USA Today.  The article was about the strength of the second home market in certain areas of the US, including Lake Tahoe.

1999 Sales Data

CALIFORNIA – For the entire north and west shore of Lake Tahoe from Brockway to Rubicon there were 440 homes sold - average selling price $372,547, median (middle) selling price $265,000, average 130 days on the market.  

There were 105 condos sold - average selling price $361,617, median selling price $154,000, average days on the market 112.

Break down by area: 

1) Brockway to Tahoe Marina Estates (Stagg Drive): 108 homes sold - average selling price $280,301, median selling price $225,000; 44 condos - average selling price $157,827, median selling price $129,000.

2) Agate Bay to Chinquapin: 76 homes - average $410,131, median $267,000; 8 condos – average $188,731, median $150,500.

3) Dollar Point to Tahoe City: 57 homes – average $450,864, median $349,000; 35 condos – average $189,611, median $145,500.

4) Tavern Shores (just south of Tahoe City) to Skyland: 70 homes – average $519,001, median $288,000; 10 condos – average $398,400, median $362,500.

5) Tahoe Pines to Rubicon: 129 homes – average $313,557, median $248,500; 8 condos – average $2,361,896, median $2,510,000.

6) Squaw Valley: 17 homes – average $558,640, median $440,000; 31 condos – average $205,161, median $173,000.

7) Alpine Meadows: 24 homes – average $328,542, median $305,000; 10 condos – average $131,900, median $129,500.

8) Northstar: 31 homes – average $650,129, median $624,000; 41 condos – average $281,894, median $295,000.

9) Lahontan: 12 homes – average $1,393,811, median $1,364,117; no condos; 35 lots – average $419,193, median $375,000.

NEVADA –
1) Incline Village: 271 homes sold - 

average selling price $857,988, median selling price $534,000, average 191 days on the market.  There were 394 condos sold – average selling price $287,155, median selling price $221,500, average 142 days on the market.
2) Crystal Bay: 4 homes sold - average $1,520,000, median $612,500, average 159 days on the market.  There were 12 condos sold – average $505,058, median $317,000, average 149 days on the market.

All sales data provided by Tahoe Sierra Board of Realtors, and Incline Village Board of Realtors, and is deemed reliable but not guaranteed.

Local Construction Projects

Incline Village – Complete site enhancement planned for the Burnt Cedar Pool facility.  Diamond Peak increasing snowmaking capabilities.  The Hyatt plans to complete a multi-million dollar remodel of the hotel.  Floating pier has been installed at Hyatt beach.

Crystal Bay – New sidewalks and streetlights.  The Cal-Neva hotel plans to update its cottages.

Kings Beach – The new lodge style restaurant/clubhouse at the Old Brockway Golf Course has been set back from highway, so has the new Safeway.  There are new sidewalks and new streetlights in this area.

Tahoe Vista – NTPUD purchased the old La Playa restaurant, lake front land.  Currently there is a public beach on each side of the property; the plan is to make it one large beach.

Tahoe City – About half of the new sidewalks are completed.

Bike Path – extension from River Ranch to Squaw, extensive work done on it through the fall.
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