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Local Real Estate Market

In my Spring 2000 newsletter I wrote, “In my opinion, local real estate prices will continue to rise significantly throughout the summer.”  Not only did prices rise significantly throughout the summer, they rose through the end of 2000.  If you own property in Tahoe it has appreciated considerably in 2000.  If you are still waiting for the prices to drop, you are making a mistake.  In my opinion, Tahoe real estate prices will continue to rise through 2001.  We will probably not see as large an increase as we did in 2000.     
Sales Data

CALIFORNIA – For the entire north and west shore of Lake Tahoe from Brockway to Rubicon there were 379 homes sold in 2000 - average selling price went from $371,728 in 1999 to $615,001 in 2000, a 65% increase.  Median (middle) selling price went from $264,500 in 1999 to $400,000 in 2000, a 51% increase. 

In the same area there were 79 condos sold in 2000 - average selling price went from $378,898 in 1999 to $309,601 in 2000.  Reason for the 

decrease in average price: In 1999 five Fleur De Lac units sold for a total of $16,686,666, these five units accounted for 44% of the total dollar amount in sales, but less than 5% of the total number of units sold.  In 2000 only 1 Fleur De Lac unit sold. 

Median selling price went from $157,500 in 1999 to $215,000 in 2000, a 37% increase.

NEVADA – From Incline Village to Crystal Bay there were 358 homes sold in 2000 - average selling price went from $867,617 in 1999 to $1,149,027 in 2000, a 32% increase.  Median selling price went from $539,000 in 1999 to $664,500 in 2000, a 23% increase.  

In the same area there were 400 condos sold - average selling price went from $294,929 in 1999 to $361,625 in 2000, a 23% increase.  Median selling price went from $227,000 in 1999 to $273,500 in 2000, a 20% increase.

All sales data provided by Tahoe Sierra Board of Realtors, and Incline Village Board of Realtors, and is deemed reliable but not guaranteed.

Contact me when I can be of service to you or someone you know.
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