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Local Real Estate Market

The local real estate market has been mixed.  The local newspaper, North Lake Tahoe Bonanza, printed an article in the July 23, 2003 issue titled “Real Estate Prices Dropping in Incline Village”.  This is half of the story.  Prices for luxury property peeked in 2000, and sales in this category have been sluggish since.  The other half of the story is that lower priced properties are at all-time high prices and if priced right are selling quickly.  In the first half of 2003 I personally sold nine condos in both Nevada and California, all priced less than $350,000.  Almost all of them were at an all-time high price for the complex and size of the unit.  Keep in mind when looking at the statistics below we are only looking at the median (middle) selling price.  My prediction is that the lower priced properties will continue to sell quickly, if priced right; and higher priced properties will sell better in 2003 than they did in 2002.  

Sales Data

First Half 2003 Compared To First Half  2002
NEVADA – From Incline Village to Crystal Bay the median selling price of homes went from $713,900 in the first half of 2002 to $725,000 for the first half of 2003, a 2% increase.  

In the same area and time frame, the median selling price of condos went from $340,000 in 2002 to $330,000 in 2003, a 3% decrease.
CALIFORNIA – For the entire north and west shore of Lake Tahoe from Brockway to Rubicon the median selling price of homes went from $400,000 in the first half 2002 to $471,250 for the first half of 2003, an 18% increase.  

In the same area and time frame, the median selling price for condos went from $250,000 in 2002 to $242,500 in 2003, a 3% decrease.

All sales data provided by Tahoe Sierra Board of Realtors, and Incline Village Board of Realtors, and is deemed reliable but not guaranteed.

Buy Now?

Yes!  Why?  Supply and demand - the Tahoe basin is about 99% built; yet there is an ever-increasing demand for Tahoe property.

Where?

Currently there are some good buys in both California and Nevada.  Please contact me and I will be happy provide you with some of my current favorites.

Where Do I Find Listings?

The most comprehensive website for real estate at Lake Tahoe is www.JTahoe.com.  Here you can search all the MLS listings on the north and west shore of Lake Tahoe in both NEVADA and CALIFORNIA, and the greater Truckee area.

Please contact me when I can be of service to you or someone you know.
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